YBEAOMAEHWUE OTHOCHO HEBAATOMPUATHUTE Bb3AEACTBUA BbPXY KAUMATA U
OKOAHATA CPEAA

HACTOAWOTO YBEAOMAEHWE CE TPEAOCTABA BbB BPB3KA C TMPUAOXKXUMWUTE
N3NCKBAHMA HA MARKETS IN CRYPTO-ASSETS REGULATION (MICA) N PASAEA V OT
MOANTUKA HA ,BUAEBP“ OOA 3A CbBUPAHE HA HEOBEXOANMATA MHOOPMALIMA 3A
MN3BBbPLUBAHE HA OLIEHKA 3A YMECTHOCT HA KAMEHTUTE, N3IMOA3BALLI YCAYTU MO
YMPABAEHUE HA MOPTOEWA OT KPUMTOAKTVBU N MOCAEABALLMA M MEPUOANYEH
MPEFAEA.

Apy>kecmBomo He omyuma ocHoBHUMEe HebAazonpuamHu Bb3gelicmBusa Bbpxy kanumama
u okonHama cpega, npouzmu4yawu om MexaHuzMume 3a koHceHcyc, u3znoA3BaHu npu
uzgaBaHemo u npexBbpaaHemo Ha kpunmoakmuBume, o6ekm Ha npegocmaBaHume
yCAy2u.

ToBa o3HauaBa, 4ye ¢pakmopu, cBbp3aHu ¢ Bb3gelcmBuemo Bbpxy okonHama cpega,
BkalouumenHo, HO He caMo, hompebAaeHuemo Ha eHepauAa u emucuume Ha napHukoBu
2a3oBe, cBbp3aHu ¢ ¢PpyHkuyuoHupaHemo Ha cbomBemHume 6AokyelH MpeXu, He ce
B3emam npegBug kamo yacm om npoueca no B3eMaHe Ha UHBeCMUUUOHHU peweHus,
nog6opa Ha kpunmoakmuBu uau ynpaBaeHuemo Ha nopmdadelAu.

KpunmoakmuBume, go koumo ce omHacam ycaycume Ha gpykecmBomo, Mo2am ga
uznoa3zBam pa3Au4vHU MexaHu3Mu 3a koHceHcyc, BkalouumenHo, HO He caMmo, ,,proof-of-
work® u ,proof-of-stake”, koumo ce xapakmepu3upam c pa3Au4yHa cmeneH Ha
Bb3geticmBue Bbpxy knumama u okonHama cpega.

C oaneg u3znbnaHeHue Ha u3uckBaHuama 3a npo3padHocm, gpy’kecmBomo Moxke ga
npegocmafBa uHgukamuBHa uHdboOpMauuAa OMHOCHO nomeHuuaAHume Bb3geucmBusa,
BkalouumenHo upe3 canegHume nokazameau, koeamo makuBa gaHHU ca HaAUYHU:

e OpueHmMupoBbyHO nompebAeHUe Ha eHepausa 3a egHa mpaHcakuusa (kWh);

e oOpueHmupoBbyHU emucuu Ha napHukoBu e2a3zoBe (CO, ekBuBaneHm) 3a egHa
mpaHcakuus.

Ta3u uHpopMauusa ce npegocmalBsa eguHcmBeHo ¢ uHpopMamuBHa ueA. AaHHUMeE Mozam
ga 6bgam HenbAHU, 02paHuUYeHuU, oCHOBaHU Ha oueHku UAU Ha BbBHWHU U3MOYHUUU, U
Mozam ga Bapupam cbwecmBeHo B 3aBucumMocm om u3noA3BaHama mexHoAo2us,
koHkpemHama Mpexka, MemogonozuAama Ha u34yucAeHue U gpyau dakmopu u3BbH
koHmpoaa Ha gpy>kecmBomo.



Apy>kecmBomo He e2apaHmupa mo4yHOCMmMma, nbAHOMama, HageXkgHocmma UuAu
cbnocmaBumocmma Ha makaBa uHdopMauusa u He Hocu omeaoBopHocm 3a HelUHOMO
u3znoa3BaHe npu B3eMaHe Ha UHBECMUUUOHHU UAU gpyau peweHus.

Auncama Ha omuyumaHe Ha me3u Bb3geldcmBua He cnaegBa ga ce mbakyBa kamo
u3AaBAeHUe UAU UMhAUUUMHa oueHka, 4ye cbomBemHume kpunmoakmuBu uAu
mMexHOAO2UU HAMam UAU UMam ogpaHu4eHo Bb3gelcmBue Bbpxy kaumama uau okonHama
cpega.

Hacmoawomo yBegomaeHue e nybaukyBaHO Ha UuUHMepHem cmpaHuuama Ha
gpy>kecmBomo u nogaexku Ha npeaneg u akmyaauzauua Hau-manko BegHbXk 2oguuwiHo,
kakmo u npu HacmbnBaHe Ha cbwecmBeHu npoMeHu B npuaokumMama HopMamuBHa
pamka uau B o6cmoamencmBama, cBbp3aHu c npegocmaBaHUMe ycayau.



