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1. YnpaBneHue Ha nHgMBuayanHu noptdennu

1.1. Takca ynpaBneHue (npunara ce 3a ctpaterum BAX n BAY)
Takca ynpaBreHue ce HauucnsBa KbM Kpasi Ha BCHAKO KaneHgapHo TpuMmeceynme Ha 6asa
CTOMHOCTTa Ha nopTdenna Ha KnNneHTa CbrnacHo NpunoXeHarta no-gony tabnuua.

dopmyna:
Takca ynpaBneHue = [CTOMHOCT nopTdpenn] x [Takca ynpasneHue, %] x [6pon gHn/365]

MNpv BRM3aHe WNM W3NU3aHe Mpe3 TPUMECEYMETO Takca YNpaBlieHWe ce HauducnsiBa
NpPONopLMOHanHo Ha 6pos AHKM, 32 KOUTO € NOoN3BaH NPOAYKTa.

UuBecTnuma (EUR) Takca ynpaBneHue
(roanwHo)

nop 25,000 2.00%

25,001 - 50,000 1.75%

50,001 — 125,000 1.50%

125,001 — 250,000 1.25%

Hag 250,00 1.00%

1.2. Takca po6po npeactaBsHe (npunara ce camo 3a ctparerus BAX)

BAX e MHBECTULMOHHA KpUMTO cTpaTerus, paspaboteHa ot Belayer 3a nHBeCcTUTOpM C NO-BUCOKA
TONEPaHTHOCT KbM pPWUCK M BonatunHoct. Crpartermata ce dokycupa BbpXy YTBbpAEHMU
KPMNTOAKTMBM C [OKa3aH (pyHOAAMEHT, NMMKBMOHOCT M NOTEHUMan 3a pacTex (reHepupaHe Ha
alpha) B cBOS1 CeKTop.

Belayer Hauncnsea un cbbupa Takca 3a gobpo npeacrtaBsHe, B pa3mep Ha 20% (oBagecet
npoueHTa) OT peanuavpaHus NonoXuteneH pesyntat oT noptdenna (cneg npucnagaHe Ha
Takca ynpasreHue), kato ce cnasea T.Hap. npasuno High Water Mark (“HWM”) — Takca gobpo
npeacTaBsHe ce M34ncnsaBa Bbpxy abCOMOTHUA pbCT Ha HETHaTa CTOWMHOCT Ha MHAMBUAYaNHUSA
KNWEHTCKN nopTdenn, T.e. MNONoXuTenHata pasnuvka (ako Mma TakaBa) Mexgy KIMEeHTCKUA
nopTdpenn 3a Tekyllata garta Ha oTYnTaHe 1 Han-BMcoKaTa CTOMHOCT Ha KNUEHTCKUA nopTdenn
nocTurHata oo MomMeHTa. B cnyyain, ye HamMa nonoxuTenHa pasnvka, Tasu Takca He ce cbbupa.

MpyHUMNBT Ha Hawr-Bucokata cTonHocT, HWM, rapaHTupa, 4e MeHWDKbpbT Monyyasa
Bb3HarpaxgeHme camo KOraTo CTOMHOCTTa Ha WMHBECTUUMATaA AOCTUrHE HOB WMCTOPUYECKM
BpbX. ToBa npegnassa MHBECTUTOPA OT MHOrOKpPaTHO TakCyBaHe 3a 4obpo npeacTaBsaHe, korato
CTOMHOCTTa Ha KINWEeHTCKUA nopTtdenn cnagHe M cneg ToBa Ce Bb3CTAHOBM HO camMoO A0
npeavweH BpbX. MpuHumnbT HWM rapaHTtupa, 4e MeHNaXbpbT € MOTUBMPAH Aa noctura no-
BMCOKa [OXOAHOCT 3a WHBECTUTOPA, a He [a nosflydaBa KOMUCMOHHM 3a Bb3CTAHOBSIBAHE Ha
npeaxogHu 3aryéw.
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1.3. EpHOKpaTHM pa3xoau npuv BriM3aHe U U3nusaHe
He ce HauncnsaeaT u cubupar.

2. Pa3HOCKU U KOMUCUOHM

PasHockuTe no ynpaBrneHWeTO Ha KIMEHTCKM nopTdenn npeacraBnsBat pasxogu 3a Takcu u
KOMUCMOHM Ha BaHku, Gopcu 1 Apyrn NOCPeaHULM 1 ce 3annawaT npy Bb3HMKBAHETO UM 4pes
yObPXKaHETO UM OT U3NBAHUTENS OT HaNUYHW MapuUyYHU CPeAcTBa Ha KAWeHTa unu 4pes
npogaxba Ha akTMBM OT NOpTenna Ha KIMEHTa, ako TakMBa Napu4HM CpeacTBa He ca HaNUYHW.

PasmepbT Ha Te3n pa3HOCKM e NPOMEHNMB U ce onpedenst oT camuTe 6aHkn, 6opcu n apyrun
nocpegHnun. 3a BCUMYKM TakuMBa pPasHOCKM CBbp3aHM C MOKynka, npogaxba mnm obmsaHa Ha
AUrnTanHu akTMBM Ce cYMTa, Ye NpeacTaBnsBaT YacT OT NOKynHaTa/npoaaXHa LeHa Ha akTuBa.
Bunevp OO[ cneaBa NONUTUKM 3@ MWHUMU3MPAHE HA Te3W Pa3HOCKWU, T.e. MOCTUraHe Ha
Bb3MOXHO HanW-gobbp pesyntar, B Han-gobbp MHTEpPeC Ha knuMeHTa (T.Hap. ,Han-gobpo
N3MbIIHEeHNE”).

Op1EeHTUPOBBYHU HMBA HA PA3HOCKN 1 KOMUCUOHM:
- 2.5% ot cymata (npu caenku BbB omaTHa BanyTa)
- 0.5% ot cymata (npw cgenku B kpunto (ERC-20 TokeHw))

3. Opyru pasxoaum

3.1. Pa3xogu 3a gaHbLUM

CbrnacHo AaHbYHOTO 3akoHodaTerncTBo Ha Penybnuka Bbnrapus ako KNMEHTbT € MECTHO
OPUAMYECKO NMUE Ce ObIMKM AaHbk nevanda cbrnacHo 3KIMO, a korato KIIMEHTLT € MECTHO
dm3ndecko nuue ce ObImkM gaHbk cbrnacHo 3O00PJ1. JaHbKbT ce AbiMKM BbpPXY peanuavmpaHaTa
nevan®a npes KaneHgapHaTa rognHa, kato 3a dmsmndeckn nuua ce otumtat 10% npucnagaHe 3a
HOPMAaTMBHO NPU3HATK pa3xoau OT nevyanbarta.

lNocoyeHume 8 mapughama ueHu ca 6e3 [/]C.

Bunevp OO/ cu 3ana3ea npasomo Oa akmyarnu3upa Hacmosilwama mapuga rnpu HacmbrigaHe
Ha rPOMEHU 8 KOHIOHKmMypama Ha nasapa, Kakmo u rfpu rfpoMsHa 8 mapugpume Ha
obcryxeawume Opyxecemomo uHcmumyuyuu. Ta3u npomsHa we 6bde orosecmeHa

C80€e8pPEMEHHO.

Hacmosiwiama mapucgpa e npuema om Obwomo cbbpaHue Ha cbOpyxHUYUmMe Ha ,,bunesp”
00/ Ha 04.12.2025 e.
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