NOJINTUKA HA ,,BUWIEBP" 001 3A MOCTUIAHE HA HAN-AOBBP PE3Y/ITAT 3A
KJIMEHTUTE NP N3NBJIHEHUE U1 NOAABAHE 3A U3BNBJIHEHUE HA
HAPEXAAHWNA 3A CAEJIKN C KPUNTTOAKTUBU C OIrNNEA HA YINMPABJIEHUE HA
MHAWBUAYAJTHN MOPTOENN OT KPUNTOAKTUBM

I. N1PEAMET U NPUHUUINN

Tasn nonuntuka (,MonutukaTa") cbAbpXXa WM3UCKBAHMSATA U MeXaHWU3MUTe, npwunaraHu oT
~bnnebp" 00/, B Ka4ecTBOTO CM Ha AOCTABYMK Ha yCcnyru 3a kpuntoakTmeu (,bunevp™ nnm
LAAYKY), Npy na3nbnHeHWe Ha HapexaaHus Wan nogaBaHe Ha Apyr AOCTaBYMK Ha yCiyru 3a
KPMNTOAKTUBM 3a U3NbJIHEHME Ha HApeXAaHWs B pe3ynTaT OT B3€TU MHBECTULMOHHU peLleHuns
no ynpasJieHMe Ha wHAMBMAYaNnHW nopTdennn oT KpunToaktmem (,YnpaBneHne Ha
noptdenn™). YnpaBneHMeTo Ha noptdenn e AeNHOCT, M3BbpLBaHa B M3MNbJ/IHEHWE Ha U B
CbOTBETCTBME C pa3nopeabute Ha AOroBOpMU 3a yrnpassieHne Ha noptdenn OT KPpMNTOaKTUBM,
CKJIIOYEHM C BCEKN KIMeHT Ha bunebp, ocbliecTBaBaHa No npeueHka Ha AYK pecnekTuBHO 6e3
cneunasnHn KIMEHTCKN HapexaaHus.

Bunebp He npepoctaBa ycnyrm no M3NbJHEHUME Ha HapeXAaHWs Ha KJIAWEHTW, NoJaAeHMu
ONPEKTHO OT nocnegHunTe, a Ta3n [llonuTuka Kacae eauMHCTBEHO MepkuTe, kouto [AYK
npeanpueMa 3a nocTMraHe Ha Han-Ao06bp pe3ynTaT 3a KIAMEHTUTE Npu U3MbJHEHWE Ha
WHBECTULUMOHHUTE peleHna Ha bunebp, 6e3 cneumanHu HapexzaaHus OT KMeHTa, npu
npeaocTaBsHe Ha ycnyrm no YnpasneHne Ha nopTdens, CbOTBETHO MepKuTe, KOWUTO
npeanpueMa YK npu nogaBaHe Ha HapexAaHus, 3a CMeTKa Ha K/IMEHTW, KOUTO M3Mosi3BaTt
ycnyrute My no YnpasfieHue Ha nopTdenn, A0 APYr AOCTaBYMK HA YCNyru 3a KpUNTOaKTUBM
3a CK/Il0OYBaHe Ha CAesIKM C KpUNToaKTMBW B pe3ynTaT OT B3eTW OT bunebp MHBECTUUMOHHMK
HapexaaHusa no YnpasseHue Ha nopTdenn. HUWwo OT nocodeHOTO B Tasu [lonmnTuka He e
HacoyeHO M He npeaocTaBsd NpaBO Ha K/AMEHT Ha bunebp pa nodaBa CaMOCTOATESTHO
HapexpaHusa o AOYK 3a ckiouBaHe Ha CAEeNIKM C KPUMTOaKTMBM 3a CMEeTKa Ha KJ/IMEeHTa.
NMopaau ToBa CbC 3aNO3HABAHETO CbC U MPUEMAHETO Ha Ta3n [onnTnka KNMeHTUTe ce cumTaTt
3a npeaynpefieHn, 4ye He MoraT Aa faBaT KOHKPETHW YyKasaHus Ha bunebp OTHOCHO
MHBECTULUNOHHUTE pelleHus, KOUTo cneasa ga 6vaat B3etn ot AYK npu YnpasneHue Ha
nopTdenn, wan KOWTO M Aa € OT acCnekTUTE Ha U3NbJHEHMETO Ha Te3n WMHBECTULMOHHMU
pelweHns W CcAenKuUTe C KPUMNTOAKTUBM, KOUTO We 6bAaT CKAYEHW B pe3ynTaT Ha Tesu
MHBECTULUMNOHHU peLleHnsa, nopaanm Koeto bunebp caMocTtoaTenHo we onpegens HauyMHa Ha
U3MbJIHEHME Ha B3€TUTE OT HEero UHBECTULIMOHHU peLleHns Npu cna3BaHe Ha U3NCKBaHUATa U
dakTopuTe 3a Han-A06po M3NbAHEHUE, NocoYeHn B MNonuTmnkaTa.

N3roTBAHETO, WHTErpMpaHeTo M npunaraHeTo Ha [lonuTukata B AeWHOCTTa Ha bBunebp
rapaHTMpa CBOEBpPEMEHHO, crnpaBeanMeo U 6bp30 M3NBAHEHWE WAM NoAAaBaHe Ha Apyr
AOCTaBUMK Ha YyCNyrM 3a KpUMNTOAKTMBM 3@ U3NbJIHEHME Ha HapexAaHws, CBbp3aHu C
pasnopexjaHe C KpUNTOaKTUBWU B pe3ynTaT OT B3€TU MHBECTULMOHHU peLUEeHNS BbB Bpb3Ka C
AerHOoCTTa no YnpasneHue Ha noptdenn.

HaanexHoTto npunaraHe Ha [MonuTMkaTa rapaHTUpa npeaoTBpaTsBAHETO Ha BCsKa
noTeHuuanHa 3noynorpeba c uWHdopMaums, CBbp3aHa C MoAafeHW HapexaaHus 3a
pasnopexaaHe C KpUNTO akTUBW, OT CTpaHa Ha CAyxutenu Ha bunebp. MNpeaoTBpaTsBaHETO
ce NnocTura ypes siCHO onpeenieHn 3aAb/IKEHUs1, CBbp3aHu C NoJslyYaBaHe, perucTpupaHe u



noJaBaHe Ha HapeXaaHe 3a U3NbJ/IHEHME, BeAHO C KOHTPOSIMpaH AOoCTbN A0 nnaTtdhopMuTe 3a
Tbproeus, usnonisseaHu ot AYK.

bunevp cneaun perynapHo erEKTMBHOCTTa Ha MexaHu3MuTe, npeasuaeHu B lNonmTmkarta, KaTto
KOorato ToBa € [MNpuJIoOXmMOo, HaBpeMeHHO Kopurmpa YCTaHOBEHUTE HEeAOCTaTbUMU,
BK/TIOUYUNTENTHO:

- lMpernexpga KpuTepuuTe, NMOCOYEHU B T. 3 MO-A0JY M AOKOJIKOTO TAXHaTa MOPEeAHOCT
obesnevyaBa nosy4aBaHe Ha Hah-A40O6bP BbB3IMOXEH pe3ynTaT 3@ CbOTBETHUS KIIMEHT,
M3Mon3BaLl ycnyrm no YnpasneHue Ha noptden.

- OueHsaBa B KakBa CTeneH MecTaTa 3a M3MbJ/IHEHWE, MOCOYeHUM B T. 4 oT [lMonutukarta,
OCUrypsiBaT Han-4o6puns Bb3MOXEH pe3ynTaT 3a KOHKPETHUSA KJIMEHT, U3N0N3BaLy, yciyrurte
no YnpasseHue Ha noptdenn;

MpouecuTe, CBbP3aHM C Npernea n aktyanmsauums Ha lNMonamtnkaTta, KakTo M MexaHusMmTe, Jupes
KOUTO Bunebp yBeaoMsBa KJIMEHTUTE CM 3a HEeMHaTa akTyanusaums, ca npeaBnaeHu noapobHo
B cekuusa IV no-gony.

II. USNBNHEHUE HA UHBECTULUMOHHU PELUEHUSA B PE3Y/NITAT OT YNPABJIEHUE
HA MOPTO®ENIN

1. O6wm pasnopeabm  HOPpMAaTUBHO OCHOBaHUeE

To3un pasgen ot MNonuTukaTa CbAbpXa U3NCKBaHMATa M NpoueaypuTte, Kouto bunebp npunara
C uUen ocurypsiBaHe Ha MOCTUraHeTO Ha Hah-A0bpo U3MbJIHEHME MPU peanm3mpaHeTo Ha
WHBECTULIMOHHM pelleHns no YnpassieHne Ha nopTdennm B N3NbHEHNE HA U3UCKBAHUATA Ha
3akoHa 3a nasapuTe Ha KpuntoaktuBu, PernameHnT (EC) 2023/1114 Ha EBponelickus
napnamMeHT u Ha Cobseta oT 31 Man 2023 rogmHa OTHOCHO MasapuTe Ha KPUNTOAKTUBK U 3a
n3MeHeHue Ha pernamentn (EC) N2 1093/2010 m (EC) N2 1095/2010 n Ha pupeKkTuMBU
2013/36/EC n (EC) 2019/1937 (,MiCA") n aKTOBETE MO TAXHOTO NpwunaraHe. Mpu M3roTesiHe
Ha MonuTukaTa ca OTYETEHU MPUIOXKMMUTE KbM Hess Hacokm Ha EBponeickmst opraH 3a LEeHHU
KHMXa n nasapu (ESMA).

Mpu ocbulecTBsiBaHe Ha AeMHOCTTa cn, bunebp B3emMa pelweHnsaTa OTHOCHO YNpaBieHMETO Ha
noptdennn OT KPUNTOAKTUBM Ha BCEKU KAMEHT. YNnpaBleHWeTO0 MM Ce OCblUecTBsBa
nocpeacTsoOM B3eMaHe U nocrenBawlo M3NbJIHEHWE HA MHBECTUUMOHHU pelleHUss OTHOCHO
MHBECTMpaHe B 1 nocneasawo ynpas/ieHMe Ha UHBEeCTULUN B KPUNTOAKTUBU. YNpaBneHNEeTo
Ha BCeKkM nopTdenn ce oCcbLeCTBSBa B CbOTBETCTBME C U PbKOBOAM OT MHBECTULIMOHHUTE Llenu
U XOPU3OHT Ha CbOTBETHUSA KJIUNEHT.

Mpwn cknoYBaHe Ha AOroBOP CbC CbOTBETHUSA knneHT, AYK npenoctaBs uHdopmauums 3a
MonuTukaTa, 3ae4HO C APYrUTe OTHOCUMU U MPUNOXMMU SOKYMeHTU. Cnea npefocTaBsiHeE Ha
nHdopmaums 3a MNonutukaTa, BCeKU KNAMEHT Ha Bunebp gaBa npeaBapuUTENHO CU U3PUYHO
cbrnacue c MonuTtukaTta v NpeaBUAEHUTE B HES MNpaBuia U MEXaHW3MU MO U3MbJIHEHME Ha
HapeXaaHus 1 yrnpaBfieHWe Ha MHAMBUAYaANHW nopTdennn. B gonbiaHEeHWe, Npu CKoYBaHe
Ha gorosop ¢ [1YK 3a npeaoctaBsiHe Ha yCnyru no YnpaBneHue Ha nopTdein BCEKN KINEHT Ha
Bunebp AaBa NpeaBapuTENIHO CUM U3PUYHO Cbrilacne HapexaaHus (MHBECTULMOHHM peLleHus



npu YnpaeneHne Ha nopTdenn) BbB Bpb3Ka CbC CAENIKM C KPUMTOAKTUBU OT HEroBus
vHAMBMAyasneH noptdenn ga 6baat U3NbJHSABAHW Ha AeUeHTpannsnpaHu 6opcu n arperaTopu,
BKJIOUMTENHO Aa Ce U3NbJIHABAT M3BBH NaaTdopMa 3a TbproBusl, KOrato U AOKOSIKOTO TOBa €
HeobxoamMMO € ornea nocTturaHe Ha Han-gobbp pesynTar.

2. ®akTopM, OTYUTAHU 3a NOCTUraHe Ha HaAW-AO06BLP pe3ynTaT Npu CKJK4YBaAHE Ha
cAeNIKM C KPpUNTOAaKTUBMU B pe3yJiTaT oT YrnpaBsieHue Ha noptdennm

OYK peiictBa B Hali-4o6bp MHTEpPEC Ha BCEKWU KMEHT, M3MoJ3Ball yCiyrute no YnpasneHue
Ha nopTdenn Npu U3NbJHEHME HA peLleHMsS WM NodaBaHe Ha HapexaaHus (Bb3naraHe Ha
U3MNb/IHEHME Ha peleHunATa Ha ApYr AOCTaBUYMK Ha YCyruM 3a KpUNTOAKTWUBMK) 3a@ CAENKU C
KPUNTOAKTUBMU. B mM3nbnHeHWe Ha ToBa CBOe 3aAb/XeHue bunebp npeanpueMa BCUYKMK
pasyMHM QOENCTBUS 3a MojslyvYaBaHe Ha Bb3MOXHO Han-gobpus pesyntat 3a BCEeKUM OT
K/IMEHTUTE, Ha KOWTO Ce NnpenocTaBAaAT yCnyrm no YnpasjieHue Ha noptdenn, B3eManku
npeaBsua cnegHuTe hakTopu:

LeHaTa, Ha KoSATO we 6bAe CK/YeHa MM e Bb3MOXHO Ja 6bAe CK/ueHa caenkaTta C
KPUNTOAKTUBM OT NopTdeisia Ha CbOTBETHUSA KITUEHT;

pasxoaute 3a OCblleCcTBABaAHE Ha CAenkata 3a CMEeTKa Ha BCEKW  KIIMEHT
(Bb3HarpaxaeHusTa M TakCcuMTe 3a U3NbJHEHME Ha CbOTBETEH AOCTaBYMK Ha YyCnyru 3a
KPUNTOaKTUBM, aKo CAefiKaTa He Ce U3MbJIHABA NPAKO OT bunebp, CbOTBETHO TakcuTe 3a
U3nbJ/IHEHME Ha Bbunebp, ako ce n3nbaHABa NpaKo caenkarta ot AYK, n TakcuTe Ha AafeHo
MSCTO 3@ U3NDBJHEHWNE, BK. U TE3M 3@ CETBLJIMEHT);

BEPOATHOCTTa 3a WU3NbJIHEHUE Ha cAenKaTta (J'IVIKBM,D,HOCT Ha CbOTBETHUA na3ap) n
CeTbJ/IMEHTa No Hesd,

ycnosnda 3a aAMUHUCTPpUpaHE U NONedYnTencrtBo Ha KPWUNTO akKTUBWUTE, npeparaHn oOT
CbOTBETHOTO MACTO 3a U3NbJIHEHUE,

- CKOPOCT Mpwu U3nbjiHEHWE U PMHANN3MpaHe Ha HapexXaaHeTo;

pasmMep M obeM Ha HapexnaHeTo, reHepupaHoO B pe3ynTaT OT B3eTO MHBECTULMOHHO
pelleHne no YnpasneHue Ha nopTtdenn;

ecTeCcTBO M BMUAOABLT Ha HapeXaaHeTo, reHepmpaHo B pe3yntat OT B3€TO MHBECTULUMOHHO
pelieHne no YnpasneHue Ha noptdensn;

BCAKO ApYyro obcrosaTencreo, CBbp3aHO C U3NbJIHEHMETO Ha HapeXaaHeTOo 3a CMETKa Ha
CbOTBETHUA KINUEHT.

Mpwn paBHWM ApPYrK YyCNOBUSA, LleHaTa, Ha KOSITO MOXe Aa 6bae CKYeHa caenka C akTuBM OT
noptdenna Ha CbOTBETHUS KJIMEHT M CBbpP3aHUTE C OCbLLUECTBABAHETO Ha caesnikaTa pa3xoau
we 6baaTt pakTOopUTE C Hal-roasiMa 3HAa4YMMOCT C Orfie[ Ha nocturaHe oT bunebp Ha Hawn-



nobbvp pesynTtar.

Bunebp we cuuta, ye Hanm-gobpa uUeHa Mpu M3NbJAHEHME Ha HapexaaHe “KynyBa” e
MOCTMrHaTa KOraTo € Hanuue Han-HMCKaTa Bb3MOXHa LeHa M pa3xoau no M3nbjHEHWE Ha
caenkarta, KoraTo Te He ca BKJ/IlOYEHM B LieHaTa.

Mpu HapexaaHe “npogasa” AYK we cumTa, 4ye e nocturHata Ham-gobpa ueHa, KoraTto e
Hanuue Halh-BMCOKaTa Bb3MOXHa LEeHa crel npucnagaHe Ha pasxoauTte, Ab/HKUMU 3a
CKJTIOUBAHETO Ha caefnkaTa C akTUBKM OT nopTdeiisia Ha CbOTBETHUS KITUEHT.

B onpepeneHun cnydam AYK we oTumTa KaTo Han-BaXxeH CbaKTOp - CaMOCTOATESITHO UIN B
KOMBUMHaUmMsa C LueHaTa, KOSTo MoXe Aa 6bae NOCTUrHaTa, N pa3xoanTe No OCbLECTBABAHE Ha
caenkarta, U CbWO TaKa CPOKbT 3a KOUTO MOXe Aa 6bae m3nb/iHEHA caenkaTta, KakTo U
OTHOCUTENIHaTa BEPOATHOCT cAefikaTa Aa 6bae n3nbIHEHA B TO3MU CpOK.

Han-nobpoTo nanbaHeHMe Ha HapeXxaaHeTo e MNpouec, HO He e rapaHTuMpaH pesynTaT. ToBa
O3HauyaBa, Ye KoraTo bunebp U3NbaHSABa CBOE UHBECTULMOHHO peLleHne , peCNeKTUBHO KOraTo
APYr AOCTaBYMK Ha YC/Ayru 3a KpUnTo akKTMBWU M3MbJIHSABA MHBECTUUMOHHOTO HapexpaHe Ha
Bunebp, no HapexaaHe oT bunebp, AYK npaBu ToBa U criean CbOTBETHMUA AOCTAaBUYMUK Ha YCIyrun
3a KpUMNTOaKTMBM Aa ro npaBu B CbOTBETCTBME C lMonuMTukaTta, HO HAMa rapaHuus, 4ye Ham-
pobpata ueHa we 6bae nocTurHata npu BCsKakBuM ob6CTosATENCTBA. Bceknm knmMeHT e
Heobxoammo pa 6bae npeaBapuTenHO WMHMOPMUPAH, 4Ye MNpU BCEKU OTAeNeH cnyyam e
Bb3MOXHO Aa 6baaT nposiBeHU (akTopu, BOAELM A0 pasNYHW pe3ynTtatu Npu OTAENHUTE
CAenKku.

MpenoBuaeHNTE KpUTEPMKU MoraT Aa 6baaT CTeneHyBaHW PasfIM4HO OT MOCOYEHOTO MO-Fope C
ornen KOHKPETHUTE MNpeAnouYMTaHus Ha KIAMEHT WM CNeundUKUTE Ha YNpaB/IEHUMETO Ha
Herosumsi NOpTAEN OT KPUNTOAKTUBMU.

Bb3MOXHO € B gaaeHU criydyanm npaBuiaTa Ha Tasu [onuTuka Aa He ce npunaraT ususno uam
4acTU4YHO, KATO HanpuMep Npu rofieMn NasapHW CbTpeceHUs U/MAM Npu BbTPELIHU Wn
BbHLHW CUCTEMHN aBapumM, KOraTo Bb3MOXHOCTTa Aa Ce U3MbJIHN MHBECTULMOHHOTO pEeLUEHNE
HaBpeMe (MnM m306W0) MOXe Aa Ce OKaxe nbpBocTerneHeH dakTtop. B Te3m cnyuam e
Bb3MOXXHO EVI}'Ie'bp I/I/VIJ'IVI Apyrute AoCtaBynUM Ha yCcnyrm 3a KpUNToakTUBU, KbM KOWUTO
Bunebp noaaBa HapexaaHus 3a COENKM C KPUNTOAKTMBM B pe3ynTaT OT B3E€TUM OT HEro
WHBECTULMOHHU pelleHus BbB Bpb3Ka C YrnpasfeHune Ha noptdennu, ga HaAMaT AOCTbN A0
KOETO M Aa € MSACTO 3a M3MbJIHEHME.

3. Kputepum

3a onpegendHe Ha CbOTBETHOTO 3HAYEHUE Ha d)aKTOpVITe no T 2 npn MU3NbJIHEHNE n/vnm
Bb3/1araHeTo Ha U3NbJIHEHNETO HAa MHBECTULUMOHHU peLleHnd, Bwnebp ue B3eMa npeasuna un
pecnekTMBHO uWe cnean ananun M36paHI/IF|T AOCTaByYMK Ha yCcnyrm 3a KpUNToaKTUBWM B3EMa
npeasna cneaHnTe Kputepumnm:

LennTe, MHBECTMLUMOHHATA NOMNTMKA U crneundrnyHnTEe pUCKOBE 3a CbOTBETHUSA KJIMEHT, Ha
KOMTO Ce NpefocTaBs ycayra no YnpasnaeHue Ha noptdenn;



XapaKTEPUCTUKUTE HA HapexAaHEeTo, KOETOo Lie 6bAe reHepnpaHo B pe3ynTaT OT B3E€TOTO

MHBECTMLMOHHO peLleHme no YnpasaeHue Ha noptdenn;

XapaKTEPUCTUKUTE Ha KPUMTOAKTMBUTE, NPeAMET Ha HapeXAaHeTo, FreHepMpaHo B pe3ynTaT
OT B3€TO MHBECTULIMOHHO pELleHME Mo YnpaBreHne Ha nopTdein;

XapaKTepUCTUKUTE Ha MecTaTa 3a M3MbJHEHWE, Ha KOUTO MOXe Ja 6bae M3MbHEHO
HapexaaHeTo.

4. MAACTO Ha U3NbJIHEHUue

MecTaTa Ha U3MNb/IHEHME, HAa KOWUTO We 6bAaT M3NBIHABAHW MHBECTULMOHHUTE peLleHUs Ha
Bunebp no YnpasneHue Ha nopTdenn ca UeHTpanuM3upaHu Kpunto 6opcu B paMKuTe Ha
EBponenckmsa cbo3 U Apyrute Abpxasu - cTpaHm no CnopasyMmeHueTo 3a EBponenckoTto
MKOHOMMYECKO npocTpaHcTBo (,EVMY), nnn ropnanueckn nmua, KOUTO M3NBbIHABAT CXOAHW Ha
n3bpoeHute dyHKUMM B TpeTa AbpXaBa, KoOATO He e vacTt oT EWM, npu ycnosue, ye npwu
YnpasneHneTo Ha nopTtdenna, CbrnacHo onpeaeneHata MHBECTULMOHHA CTpaTerus, moraT Aa
ce npnaobmeaTt KpMNTO aKTUBKU, TbPryBaHW Ha CbOTBETHATa LeHTpanm3mpaHa 6opca.

NHBECTULUMOHHUTE pelleHns nNpu YnpaeneHue Ha noptdenn mMorat ga ce U3NbAHABAT U3BBH
nnatéopMa 3a TbpProBus, BK/AYUTENHO MecTaTa Ha W3NbiHEeHWe, Ha KouTo Wwe 6baar
U3NBAHABAHU MHBECTULUMOHHUTE peLlleHnsa Ha bunebp no YnpasneHne Ha NnopTdenn, ca CbLo
Taka un pgeueHTpanmM3upaHuTe Kpunto 60pcu n arperatopu, OpraHu3MpaHu U NoAAbPXaHU Ha
TeputopudaTa Ha EWM wnun TpeTta aobpkaBa, KOATO He e yacTt ot EUTI.

N360pbT OT Bunebp Ha KOHKPETHO MSCTO 3a U3MbJ/IHEHME, HA KOETO Aa 6bAe M3MbIHEHO
WHBECTULMOHHOTO pelleHne no YnpasseHue Ha noptdenn, AMPEKTHO UK Ype3 nogaBaHe Ha
HapexaaHe [0 ApYyr AOCTaBUYMK Ha YCIyrm 3a KpuUNTOakKTUBWM, Ce€ OCHOBaBa Ha cregHuTe
CbobpaxeHus:

1. CreneH Ha JNUKBUOAHOCT M cnpea Ha Tbproeundta C KOHKPETHUA KPUMNTOAKTUB Ha
CbOTBETHOTO MACTO Ha U3NbJIHEHUNE,

2. Hanwuuune, 6poin n kayecTtBo Ha MexaHM3MnTe, obesnevasallim CUrypHOCTTA U HAAEXAHOCTTa
npu dyHKUNOHMpPaHe Ha naaTdopMaTa Ha CbOTBETHOTO MSACTO Ha M3MbJIHEHUE;

3. Bb3MOXHOCT 3a 6'bp30 M3NbJIHEHNE N CETBLJIMEHT Ha HapeXaaHe Ha CbOTBETHOTO MACTO Ha
M3NbJIHEHUNE,

4. LeHoBWUTe NnapaMeTpu Ha TbproBusaTa C KOHKPETHUTE KPUNTOAKTUBU, Ype3 U3BBLPLUBAHE Ha
CpaBHEHUE Ha MH(bOpMaLI,VIFITa, HaJIM4Ha Ha HAKOJIKO I'IJ'IaTd)OpMM (T.e. Ha HAKOJIKO MEeCTa
Ha VI3I'I'bJ'IHeHVIe);

5. Hanwuuue Ha nuueH3npaH nasapeH onepaTtop, OpraHu3Mpall, U ynpasnsBall KOHKPETHOTO
MACTO 3@ U3MbJIHEHUE.

Mpu ocbllecTBABaHEe Ha AEMHOCTTa cuM bunebp cpaBHsBa LeHoBaTa MHGOpPMaLMs, NOCOYEHA
Ha HAKOJIKO pas3fIMYyHN MecTa 3a U3MbJ/IHEHME, KOraTo TOBa € NMpUIoXMMO, NMpeaun rnoaaBaHeTo



Ha HapexXaaHe 3a CK/4YBaHe Ha caesika C KOHKPETHUS KPUMNTO akKTMB Ha TOBa MSCTO Ha
n3nbsHeHne. MHdopmaumsaTa ce HabaBa kKakTo cnegBa upe3 nybnmuHum API (CoinGecko,
CoinMarketCap, TradingView).

B 3aBMCMMOCT OT KpWUNTO aKTUBUTE, B KOWUTO Le Ce MHBECTUPAT aKTUBUTE Ha KIMEHTUTE,
M3Non3BawWwmM Yycnyrm no YnpasneHne Ha noptdenn, bunebp onpepens Mecrtata Ha
M3NbJIHEHME, PBLKOBOAENKWN Ce OT Halh-61aronpusiTHU yCcnoBus 3a M3MNbJIHEHWE, OTUYMTAMKMK
Hal-Beye ueHaTa, KOATO MoXe Aa 6bAe nocTMrHata Ha onpeaeneHoTO MSACTO 3@ U3MbJIHEHUE
M NIMKBWMAHOCTTA Ha KOHKPETHMS KPUNTO akKTUB Ha TOBa MSCTO 3@ M3MbJ/IHEHWE, KAaKTO U
BCSIKaKBW Apyrn Ccbobpa)keHnsl, KOUTO MMaT OTHOLWEHWE KbM M3MbJIHEHWETO Ha yCcnyrurte no
YnpaBneHue Ha nopTdensi Ha KOHKPETEH KJIMEHT.

Bunebp n HEroBuUTE CIYXUTENM U APYrM NULA, KOUTO paboTAT MO [0roBOpP 3a HEero, HaAMar
npaBo Aa MosyyaBaT Bb3HarpaXaeHue, OTCTbMKa WKW HenapuyHa obnara 3a Haco4yBaHE Ha
HapexaaHusa B pe3ysiTaT 0T B3E€TU MHBECTULMOHHU peLleHns No YnpaBieHne Ha nopTdeins KbM
KOHKPETHO MSICTO Ha M3MbJ/IHEHWE, BKJOUMTENHO nnaTtdhopMa 3a TbpProBus C KPUMNTOAKTUBM,
AeueHTpanusmpaHa Kkpuntobopca unu arperatop.

MNpu paBHW Apyrn ycrnoBusl, ce wu3bupaT uUeHTpanuaupaHu Kpunto 6opcum, KOUTO ce
npeanountat oT [AYK OCHOBHO nopaau BucokKaTta WM JMKBUAHOCT, cTabunHocTTa npu
M3NbJIHEHME Ha HapeXxaaHusd, npoueaypute, MpeanocraBslWn MNPO3payvyHOCT Ha LEHUTe Ha
npeanaraHUTe KpUNTOAKTMBU KaKTO W HaAexXAHUTe rnpoueaypu Mo nonevyuTencrso wu
aAMUHUCTPUPAHE Ha KPUMTOAKTUBWU.

B cneundunyHmn cny4dam, BKJKOYUTENTHO aKO Ha LEeHTpanusmpaHu Kpunto 6opcu He e Hanuue
TbpProBmsi C KOHKPETHUSA KPUMTO aKTUB, B KOMTO bunebp ncka ga Hanpasu MHBECTULMS NpU
YnpaBneHue Ha nopTdenn, ce nsbupart AeueHTpanusavpaHu Kpunto 6opcu u arperaTtopu,
OCHOBHO Npu HeobXxoaMMOCT OT Mo-6bp3 CETLAMEHT, HanMuneTto Ha crneundudHn KpunTo
aKTUBWU, AOCTbNHWM camo B DeFi cpepa, kKakTto M Npu Heob6XO0AMMOCT OT HaMansBaHe Ha
CbLUECTBYBALLMS PUCK HA HacpellHaTa CcTpaHa.

Bunebp nsBbplBa NnepnogmnyeH nocneiBall aHanam3 Ha Nosly4eHOTO KayecTBO Ha U3MbJIHEHUE
Ha nsbpaHmnTe MecTa Ha M3NbJIHEHWE Ype3 aHaNM3 Ha Na3apHuUTe AaHHW 3@ CKAKYEHUTE CAeNKun
C KOHKpPETHUTEe KPpUNTOaKTUBM Ha CbLOTBETHUTE MecTa 3a M3MbJIHEHWe, KaTo cleau ganu ¢
MU3MNb/IHEHMETO Ha WHBECTULUMOHHUTE pelleHns Ha u36paHOTO MSACTO Ha M3MNbJIHEHWE ce
noctura Han-gobpata uUeHa 3a caefnka C KOHKpeTHUS KpUNTOakKTMB, B CpaBHeHue C
anTepHaTUBHU MecCTa 3a M3MbJIHEHWE, BKAKUYUTENHO Aanun M3bpaHuMTe MecTa 3a M3MbJIHEHMe
ocurypssaT HeobxoammaTa NMKBUOHOCT M 6bp3nHaA Ha U3NBJHEHME MPU HUCKU pasXxoan 3a
M3NbJIHEHME M B CNy4Yal 4ye aHanmM3bT MNoKaxe, 4ye anTepHaTUBHO MSACTO Ha W3NbJIHEHMe
ocurypsiea no-gobpa ueHa, no-ronsiMa JIMKBUAHOCT WAN U3MNb/IHEHME HA MHBECTULMOHHUTE
peweHnsa nNpu No-HUCKU pa3xoan, B3eMa pelleHne 3a 3aMsHa Ha nocodeHo B lNMpunoxeHue N°
1 MACTO Ha M3NbAHEHME.

C nony4yaBaHeTo Ha WHdopMmauus 3a Tasu [lMonuTuka M noanuceBaHeTO Ha AOroBopa 3a
YnpasneHue Ha nopTdenn KIAMEeHTLT AeKknapupa, 4e e 3ano3HaT C ob6CToATencrsoTo, uye
WHBECTULUMOHHUTE pEeLleHNs 3a yrnpasBieHne Ha aKTMBUTe My MoraT ga 6baaT M3NbAHSBaHU
M3BbH nnatdopMa 3a TbproBus, BKIKUUTENHO Ha AeueHTpanumsmpaHu Kpunto 6opcm wm
arperaTtopun, Kbaeto CbOTBETHU KPUMNTO akKTUBU Ca NPUETU 3a Tbproeuda, M gaBa U3PUYHO
cbrnacue 3a ToBa.

CnucbK Ha OCHOBHUTE MecTa 3a U3nbjiHeHKWE wWe 6bae nocoydeH B MNpunoxerHne N° 1, B oTAenHa
ceKkums, oTHacsLWwa ce A0 ycnyrute no YnpasneHue Ha noptdenin.



MocoyeHUTe MecTa 3a M3NbJHEHWE He npeacTtasnsaBaT u3dvepnaTeneH Ccnucbk, KaTo B
3aBUCUMOCT OT KOHKPETUKUTE Ha CbOTBETHOTO MOAMEeXawo Ha U3NbJIHEHWE WHBECTULMOHHO
peLleHne, To MOXe fia 6bAe M3MBIIHEHO M Ha APYTW MecTa 3a U3Mb/IHEHNe, 3a KOUTO Ce NpueMe,
ye ca noaxoAaswM CbrlacHO WM3UCKBaHMATaA Ha Ta3u [MonuTuka, KaTto nNpu HeobxoanMMoCT
Bunebp we aktyanusupa lMpunoxenne N° 1, cbabpXallo CNUCbKa C MeCTa 3a U3MbJ/IHEHME.

5. Kpynto akKTMBM M Apyrv AOCTaBYMLIM HA YCJIyrM 3a KpPpUNTOaKTUBMU, Ype3 KOUTO
Morart Aa ce U3MNbJIHABaT MHBECTULIMOHHUTE pelleHUss Ha bunebp

Tasu MNonnTtuka e NpunoXmnMa KbM CnegHuUTe NoABNAOBE KPUMTOAKTUBMK:
- KpunTtoakTuBK, CBbp3aHu C 6510KUENH MHppaCcTpyKTypaTa;

- KpunTtoakTusmn, cBbp3aHu € 0bnacTTa Ha U3KYCTBEHUSA UHTENEKT;

- Kpuntoaktneu, cebp3aHun ¢ Web3 reMuHr uHayctpuaTa;

-  KpunToakTuBM, CBbp3aHU C AeUeHTpannsnpaHnTe duUHaHCK.

Bunebp pgencrtesa B Han-Aob6bp WMHTEpeC 3a KAMEeHTa Npu NpeaoCTaBAHETO Ha yciayrute no
YnpaBneHue Ha nopTtdeis, KaTo ce CTPEMU Aa U3MbJIHSABA CaMO BCUYKM CBON MHBECTULMOHHMU
peleHns 3a CKAKYBaHE Ha CAeNKM C KPpUNTO akKTUBWM Mpu YNpasaeHWeTo Ha nopTtdenn,
OVPEKTHO Ha M36paHOTO MSACTO 3a U3nbsHeHue. o To3n HaumH AYK uenun HamanssaHe Ha
MPUCBLLUMS PUCK OT HacpeuwHaTa CTpaHa KaTo CbWEBPEMEHHO noaobpu npocnegMmocTTa Ha
npouecute NO M3MNbJIHEHWE HA CbOTBETHUTE WMHBECTULMOHHW peweHus W NnocaenBawoTo
CbXpaHeHWe Ha KPUNTOAKTUBU Ha CBOUTE K/IMEHTH.

Bbnpekn TOBa, KOrato MOCTUrAHETO Ha HaW-406bp pe3ynTaT 3a KOHKPETHUS KIIMEHT,
M3ronsBal, ycnyrute no YnpasrieHue Ha nopTdein, Hanara noJaBaHE Ha HapexaaHe 3a
CK/1IOUBAHE Ha cAesfika C KpUNTOaKTUBWU Ha ApPYr AOCTaBUYMK Ha ycnyru 3a Kpuntoaktmsn, AYK
npoBepsiBa A0 KakBa CTEMEH MpwuaaraHuTe OT Hero NoJNMTUKWM W Mpoueaypu 3a Hali-gobpo
M3MbJ/IHEHME CbOTBETCTBAT Ha Te3n Ha bunebp.

MNpu npeueHkaTa ganu bunebp caMo Aa U3MbAHUM MHBECTULIMOHHOTO CU pelleHue UAN Aa
nogage HapexaaHe 3a U3NbJIHEHWETO MY OT APYr AOCTaBYMK Ha yCNyru 3a KpUMNTOAKTUBM,
Bunebp B3emMa npeasua Aanv UMa AUPEKTEH [I0CTbMN A0 MACTOTO Ha U3MbJIHEHUE, KbAETO ce
TbpryBaT CbOTBETHUTE KPUMNTOAKTMBM, KaTo B Cllydan Ye HAMa AMPEKTEH A0CTbM A0 TOBa MACTO
Ha U3MbJIHEHME UNN MaKap M Aa UMa AOCTbM A0 CbOTBETHOTO MSACTO HA U3MbJIHEHME, NPELIEHN,
ye HAMa Aa NOCTUrHe Han-gobpaTa LieHa Ha U3MbAHEHME UKW Aa MOCTUrHE ONTUMASIHO HUBO
Ha MNpUCbLWMTE pasxoAW MO W3MbJHEHWE, aKO W3MbJHU WMHBECTUUMOHHOTO CU pelleHue
AVPEKTHO, Aanu rnopagu nasapHu NpakTUKW UM U3UCKBAHMA 3@ MUHUManeH o6eM Tbproeus
WM MUHMManHa nopbyka 3a M3MbJHEHWE WNW Nopaau APYrn U3UCKBaHUA B MpaBuiaTta u
NnpoLeaypuTe Ha CbOTBETHOTO MSICTO Ha M3MbJIHEHWE, TO B 06LIMNA cnydan Bunebp Lie B3eme
pelleHne Aa nofafe HapexiaaHe 3a M3MbJ/IHEHNE Ha MHBECTULIMOHHOTO CU pELUEHUE OT ApYyr
[OCTaBUMK Ha YCYyry 3@ KPpUMNTOAKTUBU, KOMTO MMa HEOBX0AMMUSA KanaLuuUTET Aa NOCTUIHE Hali-
fobparta ueHa WK aa MOCTUrHE M3MbJ/IHEHUE HA WMHBECTULMOHHOTO PELUEHME C MUHUMAJTHU
NPUCHLLN pasxoau.

Mpn wn3bop Ha [OCTAaBUMK Ha YCAYrM 3a KPUMTOAKTMBW, 4Ype3 KOWTO Ce WU3NbJHABaT
WHBECTULUNOHHUTE HapexaaHusa Ha bunebp B pe3ynTaT oT YnpasseHne Ha noptdenn, bunevp
we ortuymTta akTopa LUeHa Ha npegocTtaBsHaTa ycayra OT CbOTBETHOTO APYXKeCTBO KaTto
peliaBall Npu paBHu aApyru ycnosus. CbieBpeMeHHo, YK Moxe aa nsbepe ApyXecTBo, KOETO



Cce nonsea C rlo-.qo6pa penyTauna, TEXHNHYECKN U HYOBELUKN peCypC 3a rapaHTMpaHe TOYHOTO
M3NbJIHEHNE Ha HapeXAaHUATa 3a CAENIKM C KPpUNTOAKTUBU 3a CMETKa Ha HEroBUTE KIIMEHTU U
CETbJ/IMEHTA NO TAX NpeaA ApPYy>XeCTBO, KOETO npepnara e€aAMHCTBEHO MO-HUCKW LUEHW 3a
M3NbJIHEHME HA Bb3/I0XKEHUTE AENHOCTH.

Cnncbk Ha OCHOBHWUTE AOCTAaBYMUM Ha KpUNTOyCcnyru, Ao Kouto ,bunebp" Moxe ga nopasa
HapexaaHus 3a n3nbjaHeHue, e nocoyeH B MNpunoxeHne N° 2, B oTAe/NIHA CeKUMs, oTHacaLWwa
ce A0 ycnyruTe no YnpasiaeHue Ha nopTtdens.

MocoyeHaTa WHdOpMaunMs He NpeacTaBfsiBa M34veprnaTeseH CNUCbK, KaTo B 3aBMCUMOCT OT
KOHKPETUKWUTE Ha CbOTBETHOTO MOAMIEXALO0 Ha WM3Mb/IHEHWE WMHBECTUUMOHHO pelleHue, TO
MOXEe na 6bJle U3NMbJHEHO U MOCPEACTBOM APYrM NIMUEH3UPAHM AOCTaBUMLM Ha YCNyru 3a
KPUNTO aKTUBW, 3@ KOUTO Ce MpUEeMe, Ye ca NoAXOAALM CbIMacHO M3MCKBAHWSATA Ha Tasu
MonuTuka, KaTo Npy Heo6xoaAMMOCT Bunebp e akTyanmMsmnpa Crnmcbka.

MNMocoyeHOTO B Tasu Touyka oT lNonnTukaTa HSMa Aa ce npunara, KoraTto K/IMeHTbT Ha bunebp
caMoCToATeNHO e m3bpan AOCTaBUYMKDLT Ha YC/Yru 3a KpUNTOAKTUBMK, CKKOYUA € A0roBop C
Hero n e Hapeaun Ha AYK ga v3nbiaHgABa 4Ypes3 TO3M AOCTAaBUMK Ha YC/Iyru 3a KpUnTOaKTUBU
WHBECTULUMOHHUTE pEeLleHMs N0 ynpaBreHne Ha nopTdeina My. B To3m cnydain bunebp
€ANHCTBEHO LWEe Ce CTPEMU Aa YyBEAOMABA CBOA KJ/IMEHT, KOrato KOHCTaTUpa HEAOCTATbUU NMpU
M3NBbJIHEHNETO HA HapexXaaHusa OoT M36paHVIFI OT KJIMEHTA AOCTaBYMK Ha yCcnyrun, KOUTO He
ocurypsBaT Han-gobpus Bb3MOXEH pe3ysTaT 3a K/IMEeHTa.

III. NMNOJINTUKA 3A TPYNMUPAHE HA HAPBEXXOAHUATA WU PA3AOENAHE HA
PE3YJITATA OT USNBJIHEHUTE HAPEXXAAHUA.

Bunebp Moxe ga o6eauHsiBa U rpynvpa HapexaaHusi, Korato pasfiMyHUTE WMHBECTULMOHHMU
peLIEHNs ca CXOAHU MO XapaKTEPUCTUKM U U3MbIHEHMUE, KATO MOTEHLMANHOTO 06eAnHABaHE
61 OoBeno [0 MNOBMLWIABAHE Ha JIMKBUAHOCTTA CbOTBETHO HaMalsiBAaHE Ha pasxoauTe Mo
N3MbJIHEHWE Ha HapeXAaHeTo.

Mpyu oueHABaHE Ha Bb3MOXHOCTTa 3@ 06eAUHABAHE Ha HapeXaaHus U NoAaBaHEeTo UM KaTo
arperMpaHo HapexjaHe, ce OTYMTa Hali-Beue Bb3MOXHOCTTA 33 U3MbJIHEHUE HA CbOTBETHOTO
MSAICTO 3@ U3MbJIHEHME — HANPUMEpP B PaMKUTE Ha 06MYaiHMTE YacoBe 3a TbProBusl U B paMKnUTe
Ha CbLLUMA AEH, B KOWTO € NoAaAeHO arpermnpaHoTo HapexaaHe.

B Ta3u Bpb3ka, Npu npeueHka oT cTpaHa Ha AYK, ganu aBe nnm nosedye HapexaaHud B
U3NbJ/IHEHME HA B3€TUM MHBECTMUMOHHW pelleHMs 3@ CMeTKa Ha HerosBu KIMeHTu pa 6baat
rpynupaHu 1 3asiBeHM arpernmpaHo 3a manbJHeHWe, NpMopuTeT MMa U TbpceHaTa LeHa (3a ga
6bae Bb3MOXHO obeanHsBaHe Ha HapexaaHusa € abConTHO 3aAb/IKUTENHO Te Aa 6baaT Ha
efHa M Cbluia ueHa - HanpuMmep, efHa M Cblla NMMUTMPaHa LEeHa MM CbOTBETHO BCUUKM
HapexaaHus ga ca Ha ,nasapHa” ueHa).

B cnyyan, ye bunebp rpynupa HapexaaHusa 3a CMeTKa Ha eAWH HeroB KJ/IMEHT C HapexaaHus
3a CMeTKa Ha APYr HEroB KJMEHT Npu npeaocTaBsiHe Ha yCyru no YnpasseHune Ha nopTdenn
TakoBa rpynmpaHe e ce n3sbpLuBa Npu CTPUKTHO Cra3BaHe Ha ciiegHuTe o6y orpaHmnyeHus,
a MMEHHO:

- Manko BeposiTHO e rpynupaHeTo Ha HapeXaaHus U CAEeNKN KaTo usio Aa 6bae B ywbpb Ha
KOMTO W Aa € K/IMEHT, BKJTIUYMTENHO Ha TO3M, YMETO HapeXAaHe e ce rpynupa;



- CBeneHo e A0 3HAHMETO Ha BCEeKW KJIMEHT, HapexAaHeTo 3a CMeTKa Ha KOWTo e ce
rpynupa, 4e rpynupaHeTo MOXe Ja [JoBeAe A0 Mnocneamuun, KouTo ca B ywbpb mno
OTHOLUEHME Ha KOHKPETHO HapexaaHe;

- EdekTMBHO ce cnasBa NonuTuKa 3a pasnpefesieHne Ha pesyaTaTa OT HapexaaHusaTa, KoaTo
npeaBMXAa KOPEKTHOTO pa3npedenieHne Ha TrpynupaHuTe HapexaaHus W CAeNnKw,
BK/IIOYUTENTHO HAYMHUTE, MO KOMUTO O0BEMbT W LeHaTa Ha HapexiaaHusaTa onpeaensT
pasnpeaensaHeTo U TPETUPAHETO Ha YaCTUUHM U3MbIIHEHUS, CbAbpXKallla ce No-A0y.

Bunebp HAMa ga rpynupa HapexaaHus 3a CMeTKa Ha CBOW KJIMEHT, Ha KOMUTO MpeaocTaBs
ycnyru no YnpasneHue Ha noptdein ¢ HapexaaHus 3a cobctBeHa cmeTka Ha YK (A0KOMKOTO
caenku 3a cobcrBeHa cmeTka Ha YK ca gonyctumn).

Pa3npeaensiHe Npu YacTUYHO M3MbJIHEHWE Ha TPyNMpPaHO HapexaaHe

MpX YacCTUUYHO M3MBJIHEHME Ha FPyNUpPaHU HapeXaaHus, pe3ynTaTuTe OT U3MbJIHEHMETO ce
pasnpenensat KaTo ce oTAaBa MNpuMopuTeT Ha BPEMETO Ha B3eMaHe Ha WHBEeCTUUMOHHUTE
pelleHns, B pe3yaTtaT Ha KOMTO ca NodaAeHN HapexaaHusaTa, KaTo B C/ly4alh Ha nodaBaHe Ha
rpynupaHu HapexaaHusi, CbOTBETHUAT CNYXUTeN Ha bunebp, KONTO € B3eN MHBECTULNOHHUTE
peweHus 1 e nogan rpynMpaHoTo HapexaaHe, otbenssea B MHDOpMaUusaTa, KOSTO CbXpaHsBa
OYK OTHOCHO nogageHuTe OT Hero HapeXaaHwus, AaHHW 33 BPEMETO Ha B3eMaHe Ha BCSKO
MHBECTUUMOHHO HapeXadaHe, KOETO y4dacTBa B IFpynupaHOTO HapexXaaHe: No-paHo B3eTuTe
MHBECTULUMNOHHW peleEHNA NnonyydyaBaT Nb/IHO UM MaKCUMMAJTHOTO Bb3MOXXHO U3NbJ/IHEHNE, a MO~
KbCHUTE Ce yAOBJIETBOPSBAT YaCTUYHO UM HE Ce yAOoB/eTBopsBaT. B cnyyai, ye pewenunsTa
Ca C egMH M CblM 4Yac pe3ynTaTbT OT MU3MbJHEHMETO Ce pasnpenens NponopumoHasiHO Ha
obeMa Ha BcsIKO OT 06eanHeHUTe HapexaaHus B pe3ynTaT Ha TE3U peLleHuns.

IvV. YBEAOMABAHE U AKTYAJIU3ALIUA

NHdopmauns 3a Tasm NMonmtuka ce npenocTaBs Ha BCEKM CbLECTBYBal, WX MOTEHUMaseH
KNMMeHT Ha bunebp. lMpun nouckBaHe OT CTpaHa Ha KJMEHTa MoXe Aa 6baaT HamnpaBeHU
OONBAHUTENHN Pa3siCHEHUS Ha npoueaypuTe U npasBuiaTta, onucaHu B MNonutukaTa.

C nognucBaHETO Ha AOroBopa 3a YnpassieHne Ha nopTdenn, KNMEHTUTE AaBaT CbINacMeTo Cu
C HacrtosawaTta MNonutmnka. AYK e anbXeH Aa u3nbiHABA B3€TUTE UHBECTUUMOHHU pelleHuns
cbobpa3Ho HacToswaTa MonunTtuka.

HactoswaTta MNMonutuka moxe aa 6bae naMeHsHa u/wnm gonbnBaHa. bunebp npeaocrtass Ha
CBOUTE K/IMEHTWU, Ha KOWUTO MpenocTaBs ycayru no YnpasneHwe Ha noptdenn noaxoasuia
MHpOpMaUMa OTHOCHO Tasu lMoAnTMKA, KAaKTO M OTHOCHO BCSIKAKBM CbLUECTBEHW MPOMEHMU B
Hes, BKIOUMTENHO NocpeaCcTBOM NybnnkyBaHe Ha AelcTBawaTta pejakumns Ha lNMonutukarta Ha
MHTepHeT cTpaHuuaTa Ha AYK: https://www.belayer.bg/ v Ha agpeca 3a KopecnoHAeHUUS -
yn. ,MHayctpuanHa® N°7, et. 2, opuc 1, Codusa, 1202, bonarapus.

OYK npepasrnexaa HacToswarta [MonnTuka rnoHe BeAHbX rOAMLIHO, KakKTo M Npu HanM4neTo
Ha CblUecTBeHa MpPOMSHA, KOSATO BfMsSe Ha crnocobHocTTa Ha bunebp ga npoabnxu aa
nosyyaBa Bb3MOXHO Hal-pobpus pe3yntaT 3a CBOUTE KJAMEHTU MpU MNPefoCTaBsSiHETO Ha
ycnyru no YnpasseHune Ha nopTdenn.

Hacrtosilmata NMNonutuka e npueta npuetn ot O6wWoTo cbb6paHue Ha CbApPY>KHULUTE Ha
~BUWIEDBP” 004 Ha 04.12.2025 r. 1 e U3MEHEeHa C pelleHUsa Ha ynpaBuTenuTe Ha
~Bunenbp™ 00 ot 22.01.2026 r. 1 oT 24.03.2026 roanHa.
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Mpunoxenne N° 1

CnncbK C OCHOBHW MecTa Ha M3NbJIHEHWE, n3non3BaHu ot “bunevp™ O04:

e LleHTpanusunpaHmn kpuntob6opcu (CEX):

1.
2.

Kraken
Bybit

e [eueHTpanusupaHu 6opcu (DEX) u arperatopm:
Uniswap (Ethereum wn Layer 2s)

Aerodrome (Base)

linch (arperatop)

Matcha (arperatop)

Jumper (arperatop)

1.

ok wN

MectaTta 3a

M3Mb/IHEHME Ce M3MON3BaT 3@ WM3Mb/IHEHWE Ha WHBECTULMOHHM HapexaaHus npu
YnpaBneHne Ha nopTdeinn BbB Bpb3Kka CbC CAENKM CbC CNegHUTE BUAOBE KPUMNTOAKTUBU
(nocoyBaHETO Ha KOHKPETHM KPUMNTOAKTUBK € C UOCTPaTMBHA Len):

Kpuntoaktus

Bitcoin BTC
Ethereum ETH
usbC usbC
EURC EURC
DAI DAI

Tukep Knacudukaumsa no MiCA (tun) MsicTo Ha usnNbJIHEHUE

KpunToaKTuB, pa3/siInyeH OT TOKEHU 3a
€NEKTPOHHM napm n TOKEHMH,
obe3neyeHn C aKTUBM Kraken, Bybit

KpunTtoakTue, pa3snimMyeH oT TokeHu 3a Kraken, Bybit, Uniswap,
eNeKTPOHHU napmu 7 TOoKeHu, linch, Matcha, Jumper,
obe3neyeHn c akTUBMU Aerodrome

Kraken, Bybit, Uniswap,
linch, Matcha, Jumper,
ToKeH 3a eNneKTPOHHM Nnapu Aerodrome

Kraken, Uniswap, 1linch,
TokeH 3a enneKTpPOHHU napw Matcha, Jumper

Kraken, Bybit, Uniswap,
TOKeH 3a eneKTpoHHU napwu linch, Matcha, Jumper
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Solana

Sui

Chainlink

Avalanche

Bittensor

Ethena

Uniswap

Aave

Lighter

Worldcoin

SOL

SUI

LINK

AVAX

TAO

ENA

UNI

AAVE

LIT

WLD

KpunToakTmne, pa3/iIMyeH OT TOKEHU 3a
€/1eKTPOHHM napu n TOKEHMU,
obe3neyeHn C aKTUBM Kraken, Bybit

KpunToakTue, pa3/sinueH OT TOKEHW 3a
€NEeKTPOHHM napwu n TOKEHMU,
obe3neyeHn c akTUBMU Kraken, Bybit

KpunToakTune, pa3finyeH oT TOKEHW 3a
€/1IEKTPOHHH napm n TokeHu, Kraken,  Bybit,  Uniswap,
obe3neyeHn c aKTUBU linch, Matcha, Jumper

KpunToakTue, pasfsiMyeH OT TOKEHU 3a
€NEeKTPOHHM napm n TOKEHMH,
obe3neyeHn C aKTUBM Kraken, Bybit

KpnMnToakTMB, pa3nnyeH oT TOKEHU 3a
E€NEKTPOHHU napwu n TOKEHMHN,
obe3sneyeHun C aKTUBMU Kraken, Bybit

KpuvnToakTuB, pa3sinyeH OT TOKEHU 3a
€/1eKTPOHHM napmu n TokeHun, Kraken, Bybit, Uniswap,
obe3neyeHn c akTUBU linch, Matcha, Jumper

KpuvnToakTuBe, pa3nnyeH OT TOKEHU 3a
€/1eKTPOHHM napmu n TokeHun, Kraken, Bybit, Uniswap,
obe3neyeHn c aKTUBU linch, Matcha, Jumper

KpunToaKTuB, pa3sinyeH OT TOKEHU 3a
€/1IeKTPOHHH napm n TokeHu, Kraken,  Bybit,  Uniswap,
obe3neyeHn c akTUBU linch, Matcha, Jumper

KpunToakTue, pasfiMyeH OT TOKEHU 3a
eNIeKTPOHHMU napu 7] TOokeHu, Uniswap, linch, Matcha,
obesneyeHn C aKTUBM Jumper

KpunToakTue, pasfsiMyeH OT TOKEHMU 3a
€/1IeKTPOHHM napm n TokeHun, Kraken,  Bybit,  Uniswap,
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obe3sneueHun c

KpunTtoakTus,
€/1eKTPOHHMU
obe3neyeHn c

Virtuals VIRTUAL

KpunTtoakTus,
€1eKTPOHHMU
obe3neyeHn c

Arbitrum ARB

KpunTtoakTus,
€/1eKTPOHHM
obe3neyeHn c

Optimism oP

KpuntoakTus,
€J1EKTPOHHM
obe3sneyeHn c

Curve CRV

KpuntoakTus,
€J/IEKTPOHHM
obesneyeHun c

Pendle PENDLE

KpunTtoakTus,
€1eKTPOHHMU
obe3neyeHn c

ZKSync ZK

KpuntoakTus,
€J/IeKTPOHHMU
obesneyeHun ¢

Lido Staked ETH StETH

KpunTtoakTus,
€1eKTPOHHMU
obe3sneyeHn c

Convex CVvX

KpuntoakTus,
€/1eKTPOHHM
obe3neyenun c

Ronin RON

aKTUBMU linch, Matcha, Jumper

pa3nnyeH oT TOKEHU 3a

napm " TokeHun, Uniswap, 1linch, Matcha,
aKTUBMU Jumper, Aerodrome
pasfiMyeH OT TOKEHM 3a

napm n TokeHun, Kraken, Bybit, Uniswap,
aKTUBMU linch, Matcha, Jumper

pasfiMyeH OT TOKEHM 3a
napu " TokeHun, Kraken, Bybit, Uniswap,
aKTMBMU linch, Matcha, Jumper

pas3fINyeH OT TOKEHM 3a
rnapm 7 TokeHun, Kraken,  Bybit, Uniswap,
aKTUBU linch, Matcha, Jumper

pasfiMyeH OT TOKEHM 3a
napu " TokeHun, Kraken, Bybit, Uniswap,
aKTMBMU linch, Matcha, Jumper

pas3fINyeH OT TOKEHM 3a
napmu 7 TokeHu, Kraken,  Bybit, Uniswap,
aKTUBU linch, Matcha, Jumper

pasfiMyeH OT TOKEHM 3a
napmu " TokeHun, Kraken, Bybit, Uniswap,
aKTMBMU linch, Matcha, Jumper

pasfiMyeH OT TOKEeHM 3a
napmu 7 TokeHun, Kraken, Bybit, Uniswap,
aKTMBMU linch, Matcha, Jumper

pasfiMyeH OT TOKEHM 3a
napu n TOKEHMU,
aKTMBMU linch, Matcha, Jumper
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Illuvium

Paal AI

Ondo

ILV

PAAL

ONDO

KpunToakTuB, pasfiMyeH OT TOKEHM 3a
€/1eKTPOHHM napu n TOKEHM,
obe3neyeHn c aKTUBU linch, Matcha, Jumper

KpnnToakTuB, pa3/iMdeH OT TOKEHMU 3a
€51eKTPOHHU napu n TOKEHMU,
obe3neyeHn C aKTUBMU linch, Matcha, Jumper

KpunToakTne, pasfinyeH OT TOKEHMU 3a
€/1IEKTPOHHH napm n TokeHu, Kraken,  Bybit,  Uniswap,
obe3neyeHn c aKTUBU linch, Matcha, Jumper
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MpunoxkeHne N2 2

CnucbK C A4OCTaBUYMUNTE Ha YC/YrM 3a KPUNTOAKTUBU, U3nonseaHu ot “bunebp” O0L:

1. Paybis, TbproBcko ApyXeCcTBO, Yy4YpeneHO BaJIMAHO W OCbLECTBABAWO AENHOCT Ha
Teputopusata Ha Penybnuka T[lonwa, perncTtpupaHo, KaTo [APYXecTBO, OCbLIECTBsBa
OENHOCT, CBbp3aHa C BUpPTyasHM BajayTu, npea MeCTHOKOMMETeHTHaTa npuxogHa
aaMuHUCTpauuns Ha rp. Kpatoesuue, Penybnnka Monwa ¢ N¢ RDWW-805
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